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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

DIRECTORS’ STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

The directors are pleased to present their statement to the members together with the audited financial
statements of Artwok Collaborative Limited (the “Company”) for the financial year ended 31 March 2026.

1. Opinion of the directors
In the opinion of the directors,

a) the financial statements of the Company are drawn up so as to give a true and fair view of the
financial position of the Company as at 31 March 2026 and the financial performance, changes in
equity and cash flows of the Company for the financial year then ended; and

b) at the date of this statement, there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they fall due.

2. Directors
The directors of the Company in office at the date of this statement are:
Liew Bol Lit Bruce

Ranganayaki D/O K Thangavelu
Simon Siah Ching Yuan (Xie Qing Yuan)

Chua Jue Boon (Appointed on 01 August 2026)
Goh Su Lin (Appointed on 08 April 2025)
Lee Hing Giap Justin (Resigned on 08 April 2025)
Ngiam Su-Lin (Yan Sulin) (Resigned on 30 June 2026)

3. Arrangements to enable directors to acquire shares or debentures / directors’ interests in shares or
debentures / share options

The Company is limited by guarantee. In the event of winding up, the member of the Company guarantees
to contribute a sum of not exceeding S$2 to the assets of the Company.

As the Company is limited by guarantee and not having a share capital, matters relating to the issue of
shares, debentures, dividends, and share options are not applicable. The Company has three members as of
financial year end.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

DIRECTORS’ STATEMENT (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

4.  Auditor

JCP Trust PAC has expressed its willingness to accept re-appointment as auditor.

On behalf of the Boatd of Directors,

Goh SuLin # Liew Bol Lit Bruce
Director Director

Date: ﬂ3 SEP 2026
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JCP Trust PAC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ARTSWOK COLLABORATIVE
LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Artwok Collaborative Limited (the “Company”), which comprise
the statement of financial position as at 31 March 2026, and the statement of comprehensive income, statement
of changes in funds and statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Act”), the Charities Act 1994 and other relevant regulations (“the
Charities Act and Regulations™) and Singapore Financial Reporting Standards (“SFRSs”) so as to give a true
and fair view of the financial position of the Company as at 31 March 2026, and of the financial performance,
changes in equity and cash flows of the Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Accounting and
Corporate Regulatory Authority (“ACRA™) Code of Professional Conduct and Ethics for Public Accountants
and Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant to our audit
of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ACRA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of the Company for the year ended 31 March 2025 were audited by another
independent auditor who expressed unqualified opinion on 23 August 2025.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statement.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

JCP Trust PAC — A Firm of Chartered Accountants of Singapore
81 Ubi Avenue 4, #11-22, UB. One, Singapore 408830 Tel: +65 6963 7348
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JCP Trust PAC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ARTSWOK COLLABORATIVE
LIMITED (CONTINUED)

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act, the Charities Act and Regulations and SFRSs, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets are
safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised and
that they are recorded as necessary to permit the preparation of true and fair financial statements and to
maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

° Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

JCP Trust PAC — A Firm of Chartered Accountants of Singapore
81 Ubi Avenue 4, #11-22, UB. One, Singapore 408830 Tel: +65 6963 7348
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JCP Trust PAC

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ARTSWOK COLLABORATIVE
LIMITED (CONTINUED)

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

° Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies on internal control that we identify during

our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company have been
properly kept in accordance with the provisions of the Companies Act and the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the year:

i)  The Company has not used the donation moneys in accordance with its objectives as required under
Regulation 11 of the Charities (institutions of a Public Character) Regulations; and

ii)  The Company has not complied with the requirements of Regulation 15 of the Charities (Institutions of a
Public Character) Regulations.

The engagement partner on the audit resulting in this independent auditors’ report is Liaw Wei Kee.

A Tt ?Zrc,

JCP Trust PAC
Public Accountants and
Chartered Accountants
Singapore

Date: [] 3 bti) ZUZB

JCP Trust PAC — A Firm of Chartered Accountants of Singapore
81 Ubi Avenue 4, #11-22, UB. One, Singapore 408830 Tel: +65 6963 7348
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Note 2026 2025
S$ S$

Income
Income from generated funds - 551,828 383,182
Income from programmes - 42,019 12,382
Other income 582 106
Total income 594,429 395,670
Less: Expenditure
Cost of service 6 32,945 39,707
Administrative expenses 6 552,871 583,306
Finance costs 6 300 513
Total expenditure (586,116) (623,526)
Profit / (loss), representing total

comprehensive income / (loss) for the year 8313 (227,856)

The accompanying notes form an integral part of these financial starements. Page 6




ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2026

Note 2026 2025
S$ S$
ASSETS
Non-current assets
Plant and equipment 9 3,335 6,680
Right-of-use assets 10(a) 1,963 7,853
5,298 14,533
Current assets
Trade and other receivables 11 103,617 992
Cash and cash equivalents 12 281,691 372,327
385,308 373,319
Total assets 390,606 387,852
FUNDS AND LIABILITIES
Funds
General fund - unrestricted 13 371,168 362,855
371,168 362,855
Current liabilities
Other payables 14 17,339 16,833
Lease liabilities 10(b) 2,099 6,074
19,438 22,907
Non-current liabilities
Lease liabilities 10(b) - 2,090
Total funds and liabilities 390,606 387,852
The accompanying notes form an integral part of these financial statements. Page 7



ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

STATEMENT OF CHANGES IN FUNDS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

At 1 April 2024

Loss for the year, representing total comprehensive
loss for the financial year

At 31 March 2025

Profit for the year, representing total comprehensive
income for the financial year

At 31 March 2026

General fund -

Unrestricted Total
S$ S$
590,711 590,711
(227,856) (227,856)
362,855 362,855
8,313 8,313
371,168 371,168

The accompanying notes form an integral part of these financial statements.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

Note 2026 2025
S8 S$

Cash flows from operating activities
Profit / (loss) 8,313 (227.,856)
Adjustments for:

Depreciation of plant and equipment 9 3,430 2,876

Depreciation of right-of-use assets 10 5,890 5,890

Interest expenses of lease liabilities 10 300 513
Operating profit / (loss) before working capital changes 17,933 (218,577)

Trade and other receivables (102,625) 20,641

Other payables 506 (11,807)
Net cash used in operating activities (84,186) (209,743)
Cash flows from investing activities

Purchase of plant and equipment (85) (1,895)
Net cash used in investing activities (85) (1,895)
Cash flows from financing activities

Principle portion of lease liabilities (6,365) (6,306)
Net cash used in financing activities (6,365) (6,306)
Net decrease in cash and cash equivalents (90,636) (217,944)
Cash and cash equivalents at 1 April 372.327 590,271
Cash and cash equivalents at 31 March 12 281,691 372,327

The accompanying notes form an integral part of these financial statements. Page 9



ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

Corporate information

Artswok Collaborative Limited (“the Company”) is incorporated and domiciled in Singapore with
registered office and principal place of business located at 90 Goodman Road, Blk B #03-07,
Singapore 439053. The Company’s Registration Number is 201432448C.

The Company is a public company limited by guarantee whereby each member of the Company
undertakes to meet the debts and liabilities of the Company in the event of its liquidation. As at 31
March 2026, the Company has 3 (2025: 3) members.

The Company was registered as charity under the Charities Act, Chapter 37 on 29 September 2015,
The Charity’s Institution of a Public Charter ("’IPC’’) status was granted for period from 1 December
2025 to 30 November 2027.

The principal activities of the Company consist of the following:

- to work with multidisciplinary teams to design and implement arts-based civic engagement
projects;

- to pilot innovative arts programmes in community settings;

- to convene a community of practice and to conduct networking and training and;

- to conduct research and advocacy in the field of arts-based community development.

Material accounting policy information
2.1 Basis of preparation

The financial statements of the Company have been drawn up in accordance with Singapore
Financial Reporting Standards (“SFRSs”). The financial statements have been prepared on
the historical cost basis except as disclosed in the accounting policies below.

The financial statements are presented in Singapore Dollars (S$), which is the Company’s
functional currency. All financial information presented in Singapore Dollars have been
rounded to the nearest dollar, unless otherwise indicated.

The financial statements of the Company have been prepared on the basis that it will
continue to operate as a going concern.

2.2 Adoption of new and revised standards

The accounting policies adopted are consistent with those of the previous financial year
except that in the current financial year, the Company has adopted all the new and amended
standards which are relevant to the Company and are effective for annual financial periods
beginning on 1 April 2025. The adoption of these standards did not have any material effect
on the financial statements of the Company.

Page 10



ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)

23

2.4

Standards issued but not yet effective

A number of new standards and amendments to standard that have been issued are not yet
effective and have not been applied in preparing these financial statements.

The directors expect that the adoption of these new and amended standards will have no
material impact on the financial statements in the period of initial application.

The following are new/revised/amendments to FRSs issued by the Accounting Standards
Council of Singapore up to 31 March 2026 which are effective for annual reporting periods
beginning after 1 April 2025:

Description Effective for annual
periods beginning on
or after
Amendments to FRS 109 Financial Instruments and FRS 107 1 January 2026

Financial Instruments: Disclosures: Amendments to the
Classification and Measurement of Financial Instruments
Annual Improvement to FRSs Volume 11 1 January 2026
Amendments to FRS 109 Financial Instruments and FRS 107 1 January 2026
Financial Instruments: Disclosures: Contracts Referencing
Nature-dependent Electricity

FRS 118 Presentation and Disclosure in Financial Statements: 1 January 2027

FRS 119 Subsidiaries and Small Entities without Public 1 January 2027
Accountability

Amendments to FRS 110 Consolidated Financial Statements Date to be determined

and FRS 28 Investments in Associates and Joint Ventures:
Sale or Contribution of Assets between an Investor and its
Associates or Joint Venture

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the Company
and are recorded on initial recognition in the functional currency at exchange rates
approximating those ruling at the transaction dates. Monetary assets and liabilities
denominated in foreign currencies are translated at the rate of exchange ruling at the
reporting date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settlement of monetary items or on translating monetary
items at the end of the reporting period are recognised in profit or loss.

Page 11



ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2.

Material accounting policy information (Continued)

2.5

2.6

Plant and equipment

All items of plant and equipment are initially recorded at cost. Subsequent to recognition,
plant and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses. The cost of plant and equipment includes its purchase price
and any costs directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.
Dismantlement, removal or restoration costs are included as part of the cost of plant and
equipment if the obligation for dismantlement, removal or restoration is incurred as a
consequence of acquiring or using the plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts
over their estimated useful life. The estimated useful life of the assets are as follows:

Useful lives

Computers 3 years
Office equipment 3 years

The residual value, useful life and depreciation method are reviewed at the end of each
reporting period, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss on derecognition of the asset
is included in profit or loss in the year the asset is derecognised.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may
be impaired. If any indication exists, or when an annual impairment testing for an asset is
required, the Company makes an estimate of the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value
less costs of disposal and its value in use and is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets
or group of assets. Where the carrying amount of an asset or cash-generating unit exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)
2.6 Impairment of non-financial assets (Continued)
Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset’s recoverable amount since the last impairment loss
was recognised. If that is the case, the carrying amount of the asset is increased to its
recoverable amount. That increase cannot exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised previously. Such
reversal is recognised in profit or loss.

2.7 Financial instruments
(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the
contractual provisions of the instruments.

Al initial recognition, the Company measures a financial asset at its fair value plus, in
the case of a financial asset not at fair value through profit or loss (FVPL), transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction
costs of financial assets carried at FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Company
expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third party, if the trade receivables
do not contain a significant financing component at initial recognition.

Subsequent measurement
Investments in debt instruments

Subsequent measurement of debt instruments depends on the Company’s business
model for managing the asset and the contractual cash flow characteristics of the asset.
The three measurement categories for classification of debt instruments are amortised
cost, fair value through other comprehensive income (FVOCI) and FVPL. The
Company only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at
amortised cost. Financial assets are measured at amortised cost using the effective
interest method, less impairment. Gains and losses are recognised in profit or loss
when the assets are derecognised or impaired, and through the amortisation process.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2i Material accounting policy information (Continued)
23 Financial instruments (Continued)
(a) Financial assets (Continued)

(b)

Subsequent measurement (Continued)
Investments in equity instruments

On initial recognition of an investment in equity instrument that is not held for
trading, the Company may irrevocably elect to present subsequent changes in fair
value in other comprehensive income which will not be reclassified subsequently to
profit or loss. Dividends from such investments are to be recognised in profit or loss
when the Company’s right to receive payments is established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the financial
asset, in which case, such gains are recorded in other comprehensive income.

For investments in equity instruments which the Company has not elected to present
subsequent changes in fair value in other comprehensive income, changes in fair value
are recognised in profit or loss.

Derecognition

A financial asset is derecognised where the contractual right to receive cash flows
from the asset has expired. On derecognition of a financial asset in its entirety, the
difference between the carrying amount and the sum of the consideration received and
any cumulative gain or loss that had been recognised i other comprehensive income
for debt instruments is recognised in profit or loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a
party to the contractual provisions of the financial instrument. The Company
determines the classification of its financial liabilities at initial recognition. All
financial liabilities are recognised initially at fair value plus in the case of financial
liabilities not at FVPL, directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are
subsequently measured at amortised cost using the effective interest method. Gains
and losses are recognised in profit or loss when the liabilities are derecognised, and
through the amortisation process.

Derecognition
A financial liability is derecognised when the obligation under the liability is

discharged or cancelled or expires. On derecognition, the difference between the
carrying amounts and the consideration paid is recognised in profit or loss.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)

2.8

2.9

2.10

Impairment of financial assets

The Company recognises an allowance for expected credit losses (ECLs) for all debt
instruments not held at FVPL. ECLs are based on the difference between the contractual cash
flows due in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at an approximation of the original effective interest rate. The expected
cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit risk since initial recognition, ECLs are provided for credit losses
that result from default events that are possible within the next 12-months (a 12-month ECL).
For those credit exposures for which there has been a significant increase in credit risk since
initial recognition, a loss allowance is recognised for credit losses expected over the
remaining life of the exposure, irrespective of timing of the default (a lifetime ECL).

For trade receivables, the Company applies a simplified approach in calculating ECLs.
Therefore, the Company does not track changes in credit risk, but instead recognises a loss
allowance based on lifetime ECLs at each reporting date. The Company has established a
provision matrix that is based on its historical credit loss experience, adjusted for forward-
looking factors specific to the debtors and the economic environment which could affect
debtors’ ability to pay.

The Company considers a financial asset in default when contractual payments are 60 days
past due. However, in certain cases, the Company may also consider a financial asset to be in
default when internal or external information indicates that the Company is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when there is no
reasonable expectation of recovering the contractual cash flows.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and cash on hand are subject to an
insignificant risk of changes in value.

Provisions
General

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and the amount of the obligation can be
estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of economic resources will be
required to settle the obligation, the provision is reversed. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, where
appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)

2.11

2.12

2.13

Government grant

Government grants are recognised as a receivable when there is reasonable assurance that the
grant will be received and all attached conditions will be complied with.

When the grant relates to an expense item, it is recognised as income on a systematic basis
over the periods that the related costs, for which it is intended to compensate, are expensed.
When the grant relates to an asset, the fair value is recognised as deferred income on the
statement of financial position and is recognised as income in equal amounts over the
expected useful life of the related asset.

When loans or similar assistance are provided by governments or related institutions with an
interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as additional government grant.

Employee benefits
(a) Defined contribution plans

The Company makes contributions to the Central Provident Fund scheme in
Singapore, a defined contribution pension scheme. Contributions to defined
contribution pension schemes are recognised as an expense in the period in which
the related service is performed.

(b) Short-term employee benefit

Short-term employee benefit obligations are measured on an undiscounted basis and
are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee,
and the obligation can be estimated reliably.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That
is, if the contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration.

As lessee

The Company applies a single recognition and measurement approach for all leases, except
for short-term leases and leases of low-value assets. The Company recognises lease liabilities
representing the obligations to make lease payments and right-of-use assets representing the
right to use the underlying leased assets.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2, Material accounting policy information (Continued)

213

Leases (Continued)
Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the
cost reflects the exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset. The right-of-use assets are also subject to impairment. The accounting
policy for impairment is disclosed in Note 2.6.

The Company’s right-of-use assets are presented in Note 10.
Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and payments
of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are
recognised as expenses (unless they are incurred to produce inventories) in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease
is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

The Company’s lease liabilities are disclosed in Note 10.
Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of
premises (i.e. those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of low-
value assets recognition exemption to leases of office equipment that are considered to be
low value. Lease payments on short-term leases and leases of low value assets are recognised
as expense on a straight-line basis over the lease term.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)

2.14

215

Revenue recognition

Revenue is measured based on the consideration to which the Company expects to be entitled
in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Revenue is recognised when the Company satisfies a performance obligation by transferring
a promised good or service to the customer, which is when the customer obtains control of
the good or service. A performance obligation may be satisfied at a point in time or over
time. The amount of revenue recognised is the amount allocated to the satisfied performance
obligation.

(a) Rendering of services

Revenue from workshop and project are recognized when the services have been performed
and rendered.

(b) Donation and government grants

Income received from grants and donation are recognized when the right to receive is
established.

Taxes
The Company is a charity registered under the Charities Act 1994. Accordingly, the income

of the Company is exempt from income tax pursuant to Section 13(1)(zm) of the Income Tax
Act 1947.
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

2. Material accounting policy information (Continued)

2.16

Related party transactions

A party is related to an entity if:

(a)

(b)

A person or a close member of that person’s family is related to the Company if
that person:

(i) Has control or joint control over the Company;
(ii) Has significant influence over the Company; or

(iii) Is a member of the key management personnel of the Company or of parent of
the Company;

An entity is related to the Company if any of the following conditions applies:

(1) The entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others);

(i1) One entity is an associate or joint venture of the other entity (or an associate or
joint venture of a member of a group of which the other entity is a member);

(iii) Both entities are joint ventures of the same third party;

(iv) One entity is a joint venture of a third party and the other entity is an associate
of the third entity;

(v) The entity is a post-employment benefit plan for the benefit of employees of
either the Company or an entity related to the Company. If the Company is itself
such a plan, the sponsoring employers are also related to the Company;

(vi) The entity is controlled or jointly controlled by a person identified in (a);

(vii) A person identified in (a) (i) has significant influence over the entity or is a
member of the key management personnel of the entity (or of a parent of the
entity).

(viii)The entity, or any member of a group of which it is a part, provides key
management personnel services to the reporting entity or to the parent of the
reporting entity.
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ARTSWOK COLLABORATIVE LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

3. Significant accounting judgments and estimates

The preparation of the Company’s financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the disclosure of contingent liabilities at the end of each reporting period. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to
the carrying amount of the asset or liability affected in the future periods.

31

32

Judgments made in applying accounting policies

The management is of the opinion that there are no significant judgements made in applying
accounting estimates and policies that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year.

Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at
the end of the reporting period are discussed below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to
market changes or circumstances arising beyond the control of the Company. Such changes
are reflected in the assumptions when they occur.

(a) Provision for expected credit losses of trade receivables

The Company uses a provision matrix to calculate ECLs for trade receivables. The
provision rates are based on days past due for groupings of various customer segments that
have similar loss patterns.

The provision matrix is initially based on the Company’s historical observed default rates.
The Company will calibrate the matrix to adjust historical credit loss experience with
forward-looking information. At every reporting date, historical default rates are updated
and changes in the forward-looking estimates are analysed.

The assessment of the correlation between historical observed default rates, forecast
economic conditions and ECLs is a significant estimate, The amount of ECLs is sensitive to
changes in circumstances and of forecast economic conditions. The Company’s historical
credit loss experience and forecast of economic conditions may also not be representative
of customer’s actual default in the future. The information about the ECLs on the
Company’s trade receivables is disclosed in Note 16(a).

The carrying amount of the Company’s trade receivables as at 31 March 2026 was 5$8,000
(2025: S$Nil).

(b) Useful lives of plant and equipment

Management estimates the useful lives of plant and equipment to be as disclosed in Note
2.5 above. These are common life expectancies applied in the relevant industry. The
carrying amounts of the Company’s plant and equipment at the reporting date are disclosed
in Note 9. Change in the expected level of usage and technological development could
impact the economic useful lives and the residual values of these assets. Hence, future
depreciation charges could be revised.
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ARTSWOK COLLABORATIVE LIMITED
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

4. Revenues
2026 2025

Disaggregation of revenue S$ S$
Type of goods or services
Income from generated funds
Donations from individuals 79,253 1,775
Donations from foundation 45,000 7,000
Donations from corporations 8,490 33,202
NYC - Youth Corps Community Internships Grant 9,526 1,413
VWOs - Charities Capability Fund 544 6,000
Reversal of exceed STF Grant - (7,098)
MCCY - Cultural Matching Fund 42,272 110,890
NAC - Major Company Scheme 279,493 230,000
NAC - Training Programme 47,250 -
NAC - Train-and-Attach Pilot: Arts and Community

Facilitator Programme 40,000 -
Total income from generated funds 551,828 383,182
Income from programmes
Ticket sales for AWC Learning Forum = 11,717
Pay-as-you-wish programme for AWC Greenhouse Sessions - 665
Piece of Mine workshop series for BSN 24,000 -
Navigating End-of-Life Conversations with Confidence 15,900 -
workshop for BSN
Strategic Outreach 2,119 =
Total income from programmes 42,019 12,382
Total 593,847 395,564
Timing of transfer of goods or services
At a point in time 593,847 395,564
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5. Other income
2026 2025
S$ S$

Other miscellaneous income 8 3
Progressive wages credit 160 103
Skills future enterprise credit (SFEC) 414 -

582 106

6. Expenditure
2026 2025
S$ S$

Cost of service
Expenses for ACD Lab 5,000 1,527
Expenses for Articles - 3,054
Expenses for AWC Greenhouse Sessions 1,027 10,079
Expenses for BSN 20,449 12,995
Fundraising Dinner 4,781 -
Fundraising Event Screening - 4,965
Expenses for Sector Transformation Grant - 7,087
Expenses for LAB NEL 1,548 B
Expenses for Strategic Outreach 140 -
Total cost of service 32,945 39,707
Administrative expenses
Audit fees 4,987 4,714
Bank charges 607 550
Bonus 24,574 45,148
Branding and marketing 3,780 3,022
Business development 2,391 2,654
Consulting & accounting 3,110 2,590
CPF contributions - staffs 54,305 60,149
CPF contributions - directors 16,823 15,541
Depreciation of plant and equipment 3,430 2,876
Depreciation of right-of-use assets 5,890 5,890
Director's bonus 8,358 8,018
Director's salaries 100,296 96,210
Fundraising costs 1,551 332
Insurance 3,590 7,704
Intern fees 10,217 172
Medical expenses = 18
Office expenses 128 180
Printing & stationery 27 7
Rent - 58
Balance c/f 244,061 255,833
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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6. Expenditure (Continued)
2026 2025
S$ S$

Administrative expenses (Continued)

Balance b/f 244,061 255,833
Skill development levy 756 821
Staff welfare 2,028 1,835
Telephone & internet 2,111 3,085
Training 300 1,052
Travel - national 247 499
Utilities 528 669
Wages and salaries 302,840 319,512
Total administrative expenses 552,871 583,306
Finance costs

Interest expenses of lease liabilities 300 513
Total expenditure 586,116 623,527

7. Income tax
The Company is a charity registered under the Charities Act 1994. Accordingly, the income of the

Company is exempt from income tax pursuant to section 13(1)(zm) of the Income Tax Act 1947. No
provision for tax liability has been made in the financial statements at Company level.

8. Tax-exempt receipts

During the financial year, the Company issued tax-exempt receipts for donations totaling S$69,548
(2025: S$24,581) pursuant to its Institutions of a Public Character (“IPC”) status.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

9. Plant and equipment
Computers Qfﬁce Total
equipment
S$ S$ S$
Cost
At 1 April 2024 14,499 10,198 24,697
Addition 1,375 520 1,895
At 31 March 2025 15,874 10,718 26,592
Addition - 85 85
At 31 March 2026 15,874 10,803 26,677
Accumulated depreciation
At 1 April 2024 6,838 10,198 17,036
Charge for the year 2,862 14 2,876
At 31 March 2025 9,700 10,212 19,912
Charge for the year 3,240 190 3,430
At 31 March 2026 12,940 10,402 23,342
Carrying amount
At 31 March 2025 6,174 506 6,680
At 31 March 2026 2,934 401 3,335
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ARTSWOK COLLABORATIVE LIMITED
(Incorporated in the Republic of Singapore)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2026

10. Leases

Company as a lessee

The Company has lease contracts for office premises. The Company’s obligations under these leases
are secured by the lessor’s title to the leased assets. The Company is restricted from assigning and
subleasing the leased assets. There is a lease contracts that include extension options which are further

discussed below.

(a) Right-of-use assets

Cost
At 1 April 2024, 31 March 2025 and 31 March 2026

Accumulated depreciation
At 1 April 2024

Charge for the year

At 31 March 2025

Charge for the year

At 31 March 2026

Carrying amount
At 31 March 2025

At 31 March 2026

(b) Lease liabilities

Amount due for settlement within 12 months
Amount due for settlement after 12 months

Office premises
S$

37,120

23,377
5,890
29,267
5,890
35,157

7,853

1,963

2026 2025

S$ S$

2,099 6,074
- 2,090

2,099 8,164
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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10. Leases (Continued)

(b) Lease liabilities (Continued)

A reconciliation of liabilities arising from financing activities is as follows:

Non-cash changes

Aceretion
Cash of
1.4.2025 flows interest  Addition Others 31.3.2026
S$ S$ S$ S$ S$ S$
Liabilities
Lease liabilities
-current 6,074 (6,365) 300 - 2,090 2,099
-non-current 2,090 - - - (2,090) -
8,164 (6,365) 300 - 2,099
Non-cash changes
Accretion
Cash of
1.4.2024 flows interest  Addition Others 31.3.2025
S$ S$ S$ S$ S$ S$
Liabilities
Lease liabilities
-current 5,793 (6,306) 513 - 6,074 6,074
-non-current 8,164 - - - (6,074) 2,090
13,957 (6,306) 513 - - 8,164
The maturity analysis of lease liabilities is disclosed in Note 16(b).
(¢) Amount recognized in profit and loss
2026 2025
S$ S$
Depreciation of right-of-use assets 5,890 5,890
Interest expenses on lease liabilities 300 513
6,190 6,403

(d) Total cash outflows

The Company had total cash outflows for leases amount to $$6,365 (2025: S$6,306).
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11 Trade and other receivables
2026 2025

S$ S$
Trade receivables:
Third parties 8,000 -
Other receivables:
Cash advance 1,120 474
Grant receivables 90,056 -
Prepayments 3.597 -
Sundry receivables 864 518

95,617 992
Total trade and other receivables 103,617 992

Trade receivables are not-interest bearing and are generally on 60 days term. They are recognised at
their original invoice amounts which represent their fair values on initial recognition. No interest is
charged on outstanding trade receivables.

12. Cash and cash equivalents
2026 2025
S$ A
Cash at bank 281,691 372,327
13. Funds

(a) Unrestricted funds

The accumulated unrestricted fund represents the accumulated income of the Company. It is for
the purpose of meeting the expenditure in accordance with the objective of the Company.
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14. Other payables
2026 2025
S$ 5§

Other payables:

Accruals 17,339 4,015

Third parties - 12,818

17,338 16,833

15. Significant related party transactions

There are no transactions that took place between the Company and related parties other than those
disclosed elsewhere in the financial statements.

Key management personnel are defined as follows:

Key management personnel are those persons having the authority and responsibility for planning,
directing and controlling the activities of the Company.

Compensation of key management personnel

2026 2025

S$ S$
Directors’ salaries 100,296 96,210
Directors’ bonuses 8,358 8,018
Directors’ CPF contributions 16,823 15,541
125,477 119,769
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16.

Financial risk management

The Company’s activities expose it to a variety of financial risks from its operation. The key financial
risks include credit risk, liquidity risk and market risk (including interest rate risk and foreign
currency risk).

The Directors review and agree policies and procedures for the management of these risks, which are
executed by the management team. It is, and has been throughout the current and previous financial
year, the Company’s policy that no trading in derivatives for speculative purposes shall be undertaken.

The following sections provide details regarding the Company’s exposure to the above-
mentioned financial risks and the objectives, policies and processes for the management of these risks.

There has been no change to the Company’s exposure to these financial risks or the manner in which
it manages and measures the risks.

(a) Credit risk

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting in
a loss to the Company. The Company’s exposure to credit risk arises primarily from trade and other
receivables and loan to the related party. For other financial assets (including investment securities
and cash), the Company minimises credit risk by dealing exclusively with high credit rating
counterparties.

The Company has adopted a policy of only dealing with creditworthy counterparties. The Company
performs ongoing credit evaluation of its counterparties’ financial condition and generally do not
require a collateral.

The Company considers the probability of default upon initial recognition of asset and whether there
has been a significant increase in credit risk on an ongoing basis throughout each reporting period.

The Company has determined the default event on a financial asset to be when internal and/or external
information indicates that the financial asset is unlikely to be received, which could include default of
contractual payments due for more than 60 days, default of interest due for more than 30 days or there
is significant difficulty of the counterparty.
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16.

Financial risk management (Continued)
(a) Credit risk (Continued)

To minimise credit risk, the Company has developed and maintained the Company’s credit risk
gradings to categorise exposures according to their degree of risk of default. The credit rating
information is supplied by publicly available financial information and the Company’s own trading
records to rate its major customers and other debtors. The Company considers available reasonable
and supportive forward-looking information which includes the following indicators:

g Internal credit rating

’ External credit rating

. Actual or expected significant adverse changes in business, financial or economic conditions
that are expected to cause a significant change to the debtor’s ability to meet its obligations

. Actual or expected significant changes in the operating results of the debtor

. Significant increases in credit risk on other financial instruments of the same debtor

. Significant changes in the expected performance and behaviour of the debtor, including
changes in the payment status of debtors in the group and changes in the operating results of the
debtor.

Regardless of the analysis above, a significant increase in credit risk is presumed if a debtor is more
than 30 days past due in making contractual payment.

The Company determined that its financial assets are credit-impaired when:

. There is significant difficulty of the debtor

. A breach of contract, such as a default or past due event

. It is becoming probable that the debtor will enter bankruptey or other financial reorganization

. There is a disappearance of an active market for that financial asset because of financial
difficulty

The Company categorises a receivable for potential write-off when a debtor fails to make contractual
payments more than 120 days past due. Financial assets are written off when there is evidence
indicating that the debtor is in severe financial difficulty and the debtor has no realistic prospect of
recovery.

The Company’s current credit risk grading framework comprises the following categories:

Category | Definition of category Basis for recognising
Expected credit loss (ECL)

I Counterparty has a low risk of default and does not 12-month ECL
have any past-due amounts.

I Amount is >30 days past due or there has been a| Lifetime ECL — notcredit-
significant increase in credit risk since initial | impaired
recognition.

111 Amount is >60 days past due or there is evidence Lifetime ECL — credit-
indicating the asset is credit-impaired (in default). impaired

v There is evidence indicating that the debtor is in| Amount is written off

severe financial difficulty and the debtor has no

realistic prospect of recovery.
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16.

Financial risk management (Continued)
(a) Credit risk (Continued)

The table below details the credit quality of the Company’s financial assets, as well as maximum
exposure to credit risk by credit risk rating categories:

Note Category 12-month or Gross Loss Net carrying
lifetime carrying allowance amount
ECL amount S$ S$
S8

31 March 2026
Trade receivables 11 Note 1 Lifetime 8,000 - 8,000

ECL

(simplified)
Other receivables 11 | 12-month 100,040 - 100,040
(excluding ECL
prepayments)
31 March 2025
Other receivables 11 I 12-month 992 - 992
(excluding ECL

prepayments)

Trade receivables (Note 1)

For trade receivables, the Company has applied the simplified approach in FRS 109 to measure the
loss allowance at lifetime ECL. The Company determines the ECL by using a provision matrix,
estimated based on historical credit loss experience based on the past due status of the debtors,
adjusted as appropriate to reflect current conditions and estimates of future economic conditions.
Accordingly, the credit risk profile of trade receivables is presented based on their past due status in
terms of the provision matrix.
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16. Financial risk management (Continued)
(a) Credit risk (Continnued)
Trade receivables (Note 1) (Continued)

Trade receivables

Not pass <30 days 31-60 61-90days >90days Total

due days

S$ S$ S$ S$ S$ S$
31 March 2026
ECL rate * % % # *
Estimated total 8,000 - - - - 8,000
gross carrying
amount at default
ECL - - - - -

8,000
* ECL is deemed to be insignificant.

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or
activities in the same geographical region, or have economic features that would cause their ability to
meet contractual obligations to be similarly affected by changes in economic, political or other
conditions. Concentrations indicate the relative sensitivity of the Company’s performance to
developments affecting a particular industry.

Exposure to credit risk

The Company has no significant concentration of credit risk. The Company has credit policies and
procedures in place to minimise and mitigate its credit risk exposure.

Other receivables

The Company assessed the latest performance and financial position of the counterparties, adjusted
for the future outlook of the industry in which the counterparties operate in, and concluded that there
has been no significant increase in the credit risk since the initial recognition of the financial assets.
Accordingly, the Company measured the impairment loss allowance using 12-month ECL and
determined that the ECL is insignificant.
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16.

Financial risk management (Continued)
(b) Liquidity risk

Liquidity risk refers to the risk that the Company will encounter difficulties in meeting its short-term
obligations due to shortage of funds. The Company’s exposure to liquidity risk arises primarily from
mismatches of the maturities of financial assets and liabilities. It is managed by matching the payment
and receipt cycles. The Company’s objective is to maintain a balance between continuity of funding
and flexibility through the use of stand- by credit facilities. The Company finances its working capital
requirements through a combination of funds generated from operations. The directors are satisfied
that funds are available to finance the operations of the Company.

Analysis of financial instruments by remaining contractual maturities

The table below summarises the maturity profile of the Company’s financial assets and liabilities at
the reporting date based on contractual undiscounted repayment obligations.

Carrying Contractual One year One to
amount cash flows or less five years
S$ S$ S$ S$

2026
Financial assets
Trade and other receivables (excluding

prepayments) 100,040 100,040 100,040 -
Cash and cash equivalents 281,691 281,691 281,691 .
Total undiscounted financial assets 381,731 381,731 381,731 -
Financial liabilities
Other payables 17,339 17,339 17,339 -
Lease liabilities 2,099 2.121 2.121 -
Total undiscounted financial liabilities 19,438 19,460 19,460 =
Total net undiscounted financial assets 362,293 362,271 362,271 E
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16. Financial risk management (Continued)

(b) Liquidity risk (Continued)

Carrying Contractual One year One to
amount  cash flows or less five years
S$ S$ S$ S$
2025
Financial assets
Trade and other receivables (excluding
prepayments) 992 992 992 -
Cash and cash equivalents 372,327 372,327 372,327 -
Total undiscounted financial assets 373,319 373.319 373,319 .
Financial liabilities
Other payables 16,833 16,833 16,833 >
Lease liabilities 8,164 8,485 6,364 2,121
Total undiscounted financial liabilities 24,997 25,318 23,197 2,121
Total net undiscounted financial assets /
(liabilities) 348,322 348,001 350,122 (2,1213

(c) Market risk

Market risk is the risk that changes in market prices, such as interest rates and foreign exchange rates
will affect the Company’s income. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return on risk.

(1) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Company’s financial
instruments will fluctuate because of changes in market interest rates.

The Company does not expect any significant effect on the Company’s profit or loss arising
from the effects of reasonably possible changes to interest rates on interest bearing financial
instruments at the end of the financial year.

(1) Foreign currency risk
The Company’s operational activities are carried out in Singapore Dollars, which is the

functional currency. All transactions are paid mainly in local currency. Exposure to any risk
arising from movements in foreign currencies exchange rates is minimal.
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17.

18.

Fair values of assets and liabilities
(a) Fair value hierarchy

The Company categorises fair value measurements using a fair value hierarchy that is dependent on
the valuation inputs used as follows:

e Level 1 — Quoted prices (unadjusted) in active market for identical assets or liabilities that
the Company can access at the measurement date,

e Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly, and

e Level 3 — Unobservable inputs for the asset or liability.

Fair value measurements that use inputs of different hierarchy levels are categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

(b) Assets and liabilities not measured at fair value
Cash and cash equivalents, other receivables and other payables

The carrying amounts of these balances approximate their fair values due to the short-term nature of
these balances.

Trade receivables

The carrying amounts of these receivables approximate their fair values as they are subject to normal
trade credit terms.

Financial instruments by category

At the reporting date, the aggregate carrying amounts of financial assets at amortised cost and
financial liabilities at amortised cost were as follows:

2026 2025
S$ S$

Financial assets measured at amortised cost

Trade and other receivables (excluding prepayments) 100,040 992
Cash and cash equivalents 281,691 372,327
Total financial assets measured at amortised cost 381,731 373,319
Financial liabilities measured at amortised cost

Other payables 17,339 16,833
Lease liabilities 2,099 8,164
Total financial liabilities measured at amortised cost 19,438 24,997
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19.

20.

Capital management

The Company’s objective when managing capital is to safeguard the Company’s ability as a going
concern. The reserves of the Company are the accumulated surplus available to the Company. The
Company annual operating expenditure is planned accordingly.

There were no changes in the Company’s approach to reserves management during the year.

The Company is not subject to externally imposed reserves requirements.

No changes were made in objectives, policies, or processes during the financial year ended 31 March
2026.

Authorisation of financial statements for issue

The financial statements for the financial year ended 31 March 2026 were authorised for issue in
accordance with a resolution of the Directors on the date of Directors’ Statement.
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